PDV: Annual General Mandate 2020
On 19/06/2020, Phuong Dong Viet Transportation Oil J.S.C announced the annual general mandate 2020 as follows:

Article 1: Approve the following contents:

1. Approve report on operating result of 2019 of Executive Board and plan for 2020

· Operating result of 2019:

Unit: VND billion

	No.
	Targets
	Plan for 2019
	Exercised in 2019
	Evaluation

	
	
	
	
	Exercised/ plan
	Exercised – Plan

	1
	Total revenue
	950.00
	955.00
	101%
	5.00

	2
	Total expense
	930.00
	944.14
	101%
	14.14

	3
	Profit before tax
	20.00
	10.86
	54%
	(9.14)

	4
	Profit after tax
	16.00
	8.69
	54%
	(7.31)

	5
	Payables to State budget
	7.00
	7.28
	104%
	0.28


· Plan for 2020

	No.
	Targets
	Plan for 2020
	In which

	
	
	
	QI
	QII
	QIII
	QIV

	-
	Owner’s equity
	519,889
	507,486
	511,596
	515,833
	519,889

	-
	Charter capital
	476,000
	476,000
	476,000
	476,000
	476,000

	
	+ Holding rate PV Trans
	51%
	51%
	51%
	51%
	51%

	I
	Total revenue
	970,000
	241,809
	240,342
	240,620
	247,228

	I.1 
	Transportation service
	453,413
	112,912
	111,246
	111,423
	117,832

	I.2
	Commercial service
	511,428
	127,857
	127,857
	127,857
	127,857

	I.3
	Agency service
	2160
	540
	540
	540
	540

	I.4
	Other activities
	-
	-
	-
	-
	-

	I.5
	Financial activities
	3,000
	500
	700
	800
	1,000

	II
	Total expenses
	949,000
	236,313
	235,204
	235,325
	242,158

	III
	Profit before tax
	21,000
	5,496
	5,138
	5,295
	5,070

	
	Corporate income tax (20%)
	4,200
	1,099
	1,027
	1,059
	1,014

	IV
	Profit after tax
	16,800
	4,397
	4,111
	4,236
	4,056

	V
	Payables to State budget
	5,700
	1,474
	1,403
	1,434
	1,389


2. Approve report of Board of Directors of 2019 and plan for 2020

3. Approve report on operating result 2019 and audited FS 2019

4. Approve report of Board of Supervisors of 2019 and plan for 2020

5. Approve the plan on profit distribution and fund extraction in 2019

6. Approve the plan on business operation in 2020 and authorize Board of Directors to adjust in accordance with the actual situation

7. Select auditor for the FS 2020

8. Approve report on remuneration for Board of Directors and Board of Supervisors in 2019 and plan for 2020

9. Approve report on the increase of Capital from VND 266 billion to VND 476 billion; use of proceeds and investment result of PVT Neptune ship

10. Approve the submission on Extension of forwarding the share issuance to increase Charter capital from VND 266 billion to VND 476 billion

11. Approve submissions on signing contracts with major shareholders

12. Approve the submission on forwarding the investments into 02 projects 02 ships: 01 Project on 13,000DWT oil product/chemical Tanker of the investment plan in 2019; 01 project on 20,000DWT oil product/chemical Tanker of the investment plan in 2019 and adding ship types in the investment portfolio
13. Dismiss and elect members of Board of Directors term 2020 – 2025

· Dismiss Mr. Nguyen Duc Thang from Member of Board of Directors (resignation)

· Temporarily Appoint Mr. Mr. Tran Duy Tan to be member of Board of Directors from 21/01/2020

· Elect Mr. Tran Duy Tan to be member of Board of Directors term 2020 – 2025 (concurrently)

14. Dismiss and elect members of Board of Supervisors term 2020 – 2025 

· Dismiss Mr. Pham Van Hung and Mr. PhaN Xuan Son from members of Board of Supervisors (resignation)

· Approve the number of members of Board of Supervisors: 04 members and election for additional members of Board of Supervisors:

1. Ms. Bui Lan Anh – Members (term 2020 – 2025)

2. Mr. Ha Huu Anh – Members (term 2020 – 2025)

3. Pham Thi Huyen Trang – Members (term 2020 – 2025)

Article 2: Board of Directors, Board of Supervisors and Manager of the Company and the entire Company of Phuong Dong Viet Transportation Oil J.S.C are responsible for implementing this annual general mandate 

Article 3: This annual general mandate 2020 was approved at the annual General Meeting of Shareholders 2020 of Phuong Dong Viet Transportation Oil J.S.C and took effect from 19/06/2020.
